B

TAYLOR BURKE

BEWARE or your
LENDER’S SVR

If your current fixed-rate, tracker or discount deal is
about to end or has already ended, it's usually the case
that you'll be moved to your lender’s Standard Variable
Rate (SVR). The SVR is usually pegged to a percentage
above the bank base rate and can be subject to change
by the lender. So, if you don't do anything, you could
be vulnerable to interest rate rises when they come.
However, you could potentially save a substantial
amount by moving your mortgage to a more attractive
rate, either with your existing lender or a different lender.

There are currently around two million people

on Standard Variable Rate mortgages who could
remortgage and save money and it's estimated that
these homeowners could save a massive £10 billion
a year in interest payments.

You might want to remortgage if your property has
increased substantially in value. Remortgaging could
also let you release cash from the equity tied up in
your home. An increase in value might also enable
you to move to a lower rate of interest.

Remortgaging also gives you the chance to change
the terms of your loan, allowing you to make higher
repayments and so shorten the overall mortgage term.
You can also take the opportunity to raise additional
cash against the value of your property to carry out
home improvements.

If you're considering remortgaging your property,
why not ask us for advice?

Your home or property may be repossessed if you do not keep up repayments
on your mortgage. Tax treatment depends on individual circumstances.
Tax treatment, rates and allowances are subject to change.



are their fortunes
changing?

There’s growing evidence that
buy-to-let landlords are not as
active in the housing market as
they once were, meaning that
young buyers are likely to find
it a little easier to get on the
housing ladder.

The Council of Mortgage Lenders
(CML) reports that lending in
March was down 19% on the
previous year, at £21.4 billion,
and attributes the downturn to
landlords withdrawing from the
lettings market.

Buy-to-let tax bites

The advent of the new taxes on rental
income that started to take effect from
April 2017, as well as the introduction
of tighter lending controls requiring
landlords to demonstrate greater levels
of rental cover for borrowing, have
served as a disincentive. Estate agents
report a significant drop in new property

purchases by landlords and more are
selling existing rental properties. The
past 20 years have seen an explosion in
the market for privately rented homes,
with the number of rental properties more
than doubling to more than 5.3 million
households today.

The CML reports that buy-to-let activity
has been around 42% lower year-on-year
and the downward curve in activity began
when the additional stamp duty on second
homes was introduced in April 2016.

Buy-to-let landlords are clearly
considering their options. Some have
set up limited companies and transferred
their properties into them to escape the
higher tax on rental income. Others
have increased rents to cover their loss
of income tax privileges.

Lenders are also providing help to
first-time buyers; more are comfortable
lending to those with 5% deposits.
According to Moneyfacts, more than

50 lenders are operating in that market,
offering over 250 different deals.

Your home or property may be repossessed if you do not keep up repayments on your mortgage.
Tax treatment depends on individual circumstances. Tax treatment, rates and allowances are subject to change.

If you're a first-time buyer looking for a
mortgage, why not contact us for some
good advice?

"It is important to take
professional advice before
making any decision relating
to your personal finances.
Information within this
document is based on our
current understanding and
can be subject to change
without notice and the
accuracy and completeness
of the information cannot
be guaranteed. It does not
provide individual tailored
investment advice and is for
guidance only. Some rules
may vary in different parts
of the UK."




NEARING

RETIREMENT?

Here’s what you
need to think about
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"If you’ve had several jobs during your working
life, you may have built up various pension pots,
so get familiar with what you already have,

plus there’s your state pension to consider."

It may be approaching on the horizon, the
prospect of a long, happy retirement, after
years of working hard.

For many, retirement means spending more time
with family and friends, or pursuing hobbies

and interests, travelling the world or maybe even
starting a new career or enjoying your garden.

Whatever you want your retirement to be, here are
some tips to help you plan your finances to make
the most of your later years.

Get familiar with your entitlements

Do your maths — working out how much you will have to live

on and how much you'll need to spend is your first port of call.

If you've had several jobs during your working life, you may have
built up various pension pots, so get familiar with what you already
have, plus there's your state pension to consider. It's a good idea
to put together a budget that includes all your sources of income,
your basic living costs, money you'll want to spend on holidays
and pastimes, plus funds to cover emergencies.

Be scammer-savvy

It pays to be scammer-savvy. There are scammers around who
are desperate to get their hands on your pension funds. They
email, cold call and can even turn up unannounced on your
doorstep. Very often, scams don't look like scams. They sound
legitimate and come via convincing websites and glossy brochures.
Don't get taken in; if an investment sounds too good to be true,

then the chances are that it is. You can check out scams on the
Financial Conduct Authority website (Be a ScamSmart Investor).

Focus on the future

Give careful consideration to making and updating your Will,
also think about putting a Lasting Power of Attorney in place,
so that if the time comes when you aren’t able to make
decisions for yourself, you have nominated someone you know
and trust to act on your behalf. If you think that your estate
might be subject to inheritance tax, then this could be a good
time to get some professional advice as to how to plan your
wealth so that more of it will go to your heirs.

Take some sound advice

The pension reforms that came into effect in 2015 provide
greater flexibility and choice. With life expectancy continuing
to rise, many people retiring today can look forward to a lengthy
retirement, so it's more important than ever to make the right
decisions about your finances. Financial advice can help you
understand your options, make the most appropriate choices
and plan your finances for the future. Get in touch today to
consider your options.

If you're making plans for your retirement and would like some
professional advice, then please get in touch. Tax treatment
depends on individual circumstances. Tax treatment, rates and
allowances are subject to change. The value of pensions and
the income they produce can fall as well as rise. You may get
back less than you invested.




THE IMPORTANCE

Research! has shown that parents are
more likely to insure their home contents,
their phones and the family pet, than they
are to have income protection in place for
themselves or their partner, leaving many
families vulnerable. Don’t worry, if you
don’t have a financial plan in place for
your family’s future, you certainly aren’t
alone; the great news is, income protection
can be relatively straightforward to arrange.

There’s no time like the present to set
aside the pressures of everyday life and
put plans in place to protect your family
should the worst happen. The first step
is carefully quantifying your finances
and commitments. We all depend on
our monthly salary to pay our outgoings
such as mortgage payments, phone bills
and child care.

If your monthly salary were removed,
would your family be able to afford to
pay your mortgage and your household
bills? If not, you need to assess how
much money you would need to cover
this shortfall.

One of the most important benefits of an
income protection policy is having peace
of mind knowing that if the worst were
to happen, you and your loved ones have
everything covered, from your weekly
food shop to your utility bills. Without an
income protection policy you risk losing
everything you have worked for.

The strain it would put on the family

and yourself could be massive. The end
result could be either you returning to
work early which could make your health
deteriorate or requiring a longer period of
sickness after your premature return.

There are many different types of policy on
offer, covering different risks that families
typically face. They provide numerous
levels of cover for varying terms. Deciding
which policy to take out on your own can
be hard, so that's why many people ask us
for advice on how much cover they need
to be adequately protected.

Income protection is a plan which can be
custom-built to suit your financial needs
with regard to how much it pays out per
month to how long the plan covers you for.
It can be adjusted to suit anyone’s budget.
Income protection should be seen as an
essential purchase to protect your income
and your loved ones.

It makes good financial sense to consider
putting protection policies in place that could
provide a payout if serious illness were to
strike. Don't delay — get in touch today!




Making a success of your first property purchase means being
well prepared. You'll have heard how nerve-racking buying a
property can be, however working with us will help take a lot
of the stress and hassle out of the process. It's a big and
expensive decision and we will help you get it right.

You'll need to know what house prices are in the area in which
you want to live. We will talk you through the amount of
deposit you'll need to get a good mortgage deal. You'll need
to budget for costs like surveys, legal fees, stamp duty and
expenses associated with moving.

Check your credit score. If it's not as good as it could be, take
steps to improve it before you make your mortgage application.
We will be able to help you submit your application to the right
lender, saving you the headache of approaching lots of lenders

and comparing their terms. Once you have an offer in principle,
you can start looking for a property.

When you've found somewhere you want to purchase, you'll
need to make an offer. If that's accepted, then it's on with

the paperwork and there’s lots of it. You'll need a survey to
find out if the property is structurally sound and a solicitor or
conveyancer to carry out the legal work. When you and the
seller are ready, contracts are exchanged and you're committed
to the deal. That's followed by completion, at which point you
can finally call the property your home and move in.

Your home or property may be repossessed if you do not keep up repayments on your mortgage. Tax treatment

depends on individual circumstances. Tax treatment, rates and allowances are subject to change.



We are always delighted to hear from you; to contact us please phone or email:
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* The articles in this publication are for information purposes only. They do not intend to address your individual requirements and therefore no person or
corporation should act upon the information without seeking professional Advice * The value of investments can fall as well as rise and you may get back less
than the amount you invested ¢ Levels, basis and reliefs of taxation are subject to change ¢ Occupational pension schemes are regulated by The Pensions
Regulator ¢ Your Financial Adviser might not be able to advise on all the products mentioned in this magazine and you may need to seek the advice of other
specialist professional advisers for which there may be an additional cost.

Taylor Burke Partnership is an appointed representative of CAERUS Financial Limited, which is authorised and regulated by the Financial Conduct Authority.




