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We invest to earn a profit on our money. What’s often unclear is that
great returns do not typically come without taking significant risk.

TAX YEAR END:

what a difference a day makes

This year the clock is ticking faster than ever with the crucial
deadline falling a day earlier.
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Welcome To The SIXTH Edition

of WEALTH
PERSPECTIVES

Welcome to the sixth issue of our Client magazine, Wealth Perspectives. In the
following pages, Industry experts from leading Pension and Investment companies
share their views on the issues that affect your finances.
Keith Carby, Chairman and CEO of CAERUS Capital Group,
explains why a little tax planning now, could save you
money at the end of the year.
Simon Brett, Chief Investment Officer at Parmenion,
looks at the key events that have shaped the markets in the
last six months.

Martin Haggart, Technical Development Manager at Aegon,
looks at what new year tax resolutions you should be making.
Adrian Walker, Retirement Marketing Manager at Skandia,
looks at the opportunities to minimise tax with pension planning.
Finally, Rachael Trundle, National Account Development
Manager at Friends Life, looks at some top tips for protection.

Nicola Robinson, Corporate Communications Manager
at Parmenion, looks at the fundamentals of Investing,
in the first of a series of articles.

If you wish to discuss your finances or any of the issues raised in this edition, please do get in touch.

Best wishes

Colin Burke
Sandra Taylor
Partners: Colin Burke & Sandra Taylor
Taylor Burke Partnership
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PLAN NOW SAVE LATER

2013 saw something of a turnaround in the
economy. Talk in the papers is more about the
rate of growth (although still not exceptional
when compared to previous recoveries),
as opposed to recession.
In fact, over the last, year the stock market has
risen by 18.66%1 and the housing market by
8.4%2. While all positive news from an Investor’s
point of view, this does of course mean that
somewhere down the line, there is likely to be
an increased tax bill, either for income, or capital
gains, or both.
With the deadline for paying HMRC any tax due
from the 2012/13 tax year having just passed,
sitting down and planning the tax you will pay on
the 31st January 2015, may be the furthest thing
from your mind. However, not taking stock and
waiting until closer to that date, could see you end
up paying more tax than you need too.
The tax year runs from the 6th April to the 5th of
April the following year and, generally, tax is not
payable until the 31st January in the year that
follows. For example, self-employed earnings,
Investment income and capital gains, to name just
a few, that occurred in the 2013-2014 tax year,
would not have to have any tax paid, until the 31st
January 2015. However, in order to reduce the level
of tax that is paid, you need to take action within the
tax year.

gains tax allowances – important to anyone holding
assets that have risen significantly in value – can
be used. However, for these to reduce your liability,
action must be taken within the relevant year,
meaning that for the tax year 2013/14, you only
have until 5th April 2014 to use these allowances.
Throughout this edition of Wealth Perspectives,
our Industry experts share tips that will help
you reduce your tax liability for the current year.
Between now and the 5th April is a critical time to
finalise your tax affairs for the current tax year. And
if you can bear to think about tax again, you might
just end up paying less of it.
So don’t delay, contact your Financial Adviser as
soon as possible in order to see how much tax you
might save.

For example, ISA allowances can be used, or
lost, income tax can be reduced by making a
contribution to a personal pension, and capital

Keith Carby
Chairman
& CEO
CAERUS
Capital Group

1. BASED ON THE FTSE 100 1ST JANUARY 2013 – 31ST DECEMBER 2013 – SOURCE: FINANCIAL EXPRESS
2. HTTP://WWW.NATIONWIDE.CO.UK/~/MEDIA/NATIONWIDE.CO.UK/PDF/HPI/DEC_2013.PDF HOUSE PRICES UP 8.4%
ANNUAL INCREASE TO DECEMBER 2013
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Market Commentary

Questions & Answers

Just prior to the Christmas break, the Federal Reserve in the United
States surprised everyone. It announced that it would begin to
“taper” i.e. reduce the amount of its purchases of government bonds
from $85 billion per month to $75 billion. The stock market reacted
positively to the news, in contrast to its reaction in the Spring of last
year, and topped off a rise, in sterling terms, of 29% for 2013.
6

MARKET COMMENTARY QUESTIONS & ANSWERS

So what changed? First, the announcement
came with some forward guidance on
interest rates, which are now expected to
remain low for some time under the new
Fed’s Governor, Janet Yellen. Secondly, the
Fed must have confidence that the economy
is showing sufficient strength, that it can
tentatively rein back some of the monetary
life support of the past five years.
In 2013, emerging markets were the major
casualty of talk of US “tapering”, down
4.5%. Money flows out of emerging markets
with the merest hint of a rise in rates in the
US. This weakened their currencies resulting
in imported inflation e.g. food, and oil, which
did lead some central banks to raise their
interest rates, putting a further dampener on
growth. Export-led countries such as China
also suffered from a decrease in world trade,
which had knock on effects to commodityrich countries like Brazil which, in turn,
export to China. The Chinese recognise that
more domestic demand is the way forward
for future economic growth but this shift will
take time. Despite a difficult 2013, their long
term Investment story remains intact; an
increasingly wealthy population catching up
with the living standards of the West should
provide numerous Investment opportunities.
And, compared to a year ago, they perhaps
offer better value versus developed markets.
Forward guidance has also become part of
the vocabulary in the UK with the arrival of
the new Bank of England (BoE) Governor,
Mark Carney. Like the Fed, the BoE is
looking for a fall in the unemployment
rate to around 7% before considering a
rise in interest rates. With growth now
looking certainly stronger than a year ago
(construction and manufacturing are both
up), unemployment may drop faster than
expected. However, that does not mean that
interest rates are set to rise anytime soon.
With lower mortgage rates lifting disposable
income and thus increasing household
spending, the Bank will not want to be
held responsible for derailing our nascent

recovery. 2014 will be interesting; will the
company sector invest and maintain growth,
or will the recovery be dependent upon the
consumer running down savings?
A good piece of news for policymakers is
that inflation remains benign. Although the
New Year energy price hikes may raise the
figure soon, inflation is forecast to remain
no higher than 2.5%. Thus it appears that
rates will not rise as a result of rampant
inflation. And besides, the Bank has stated
higher rates will only come when the
economy can take it.

growth now
looking stronger
than a year ago
For Japan, “Abenomics” delivered the best
annual stock market performance since
1972, with a rise of 25% in sterling terms.
The three pronged approach of monetary
stimulus, public Investment and structural
reforms aims to reverse two decades of
stagnation. In particular, a desire to achieve
a target of 2% inflation instead of deflation.
As a result of the monetary stimulus, the
yen has depreciated against the dollar
making Japanese exports and companies
more competitive, and thus helped a rise
in the stock market. After 12 months it is
perhaps too early to declare that Japan has
finally turned a corner. A rise in wages and
the willingness of the Japanese consumer
to spend more will be positive signs of
fundamentally brighter prospects.
Thankfully the euro crisis has been out of the
news for some time, apart from a welcome
interest rate cut to 0.25% in November.

That is not to say all the problems have
been solved, just that they do not appear
to be any worse for now. 2013 did see
some improvement, in that labour costs
in the periphery e.g. Spain, Greece, are
coming down to levels that will make
their economies more competitive. This
is a prerequisite within a single currency
zone as they cannot devalue their own
currencies. Longer term, as we have
stated before, all monetary unions fail in
the absence of political and fiscal union
with the consequent loss of some national
sovereignty. It will be interesting in 2014
to see how far down this path the countries
of the euro dare to progress.
As we move further away from the 2008
financial crisis, many economies are
showing signs of tentative long term
recovery. Whether stock markets continue to
make progress from here depends on a lot of
“ifs”; can the US survive with less monetary
stimulus? Can Japan reverse its moribund
path? Can emerging markets transition to
a more consumer based economies? Will
the UK become a more balanced economy
and finally, can the euro zone survive? On
balance, we believe the world will continue
to recover from the travails of 2008 and
there will be positive answers to the above
questions in 2014.

Simon Brett
Chief
Investment
Officer
Parmenion
Investment
Managers

IF YOU WISH TO DISCUSS YOUR FINANCES OR ANY OF THE ISSUES RAISED IN THIS EDITION OF
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The FUNDAMENTALS

of

INVESTING

We invest to earn a profit on our money. What’s often unclear is that great returns do
not typically come without taking significant risk. Investing in products or funds, which
may not be suited to your circumstances or account for your risk preferences, can result
in disappointing and unexpected losses.
It’s natural to respond cautiously when an
unexpected loss occurs. However, this
may lead to cashing in an Investment at
the wrong time or being reluctant to invest
in the future. Successful investing involves
understanding your financial goals – and
establishing an Investment portfolio that
will give you the best chance of achieving
them, for the minimum risk you are
willing and able to accept.
To comfortably make important
Investment choices, it’s vital you
understand Investment principles
and the concept of risk and return.

Why should you invest?
At the foundation of any successful
Investment strategy is a clear
understanding of your short, medium
and long-term financial objectives.
Everyone’s objectives are different and
personal to them. Seeking professional
financial advice will help you review your
circumstances and identify your goals.
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Having a clear picture will help you
create an Investment timeline embracing
these categories:

This prompts the question: how much risk
are you willing and able to take to get the
returns you need to reach your goal?

•S
 hort-term goals
Goals you have set to achieve within
12 to 24 months, for example, paying for
home renovations where you need easy
access to funds.

No two people are the same. So, to help
your Financial Adviser build a portfolio
you’re comfortable with, and provide
the best chance of achieving your goals,
it’s essential you understand the basic
concepts of Investment risk and return.

• Medium-term goals
Goals you wish to achieve within the
next two to five years, such as paying
for a wedding.
• Long-term goals
Goals you wish to achieve within the
next five to ten years and beyond, most
commonly, planning your retirement to
maintain your desired standard of living.
Next, you need to understand the:
• Financial assets you already have that you
can use to achieve your goals.
• Additional savings and Investment returns
you may need to achieve your goals.

The concept of risk and return
Nothing in life is without risk. We choose
to take additional risk only if we believe
we will be rewarded for doing so.
Investing is no different.

So what is Investment risk?
Put simply, it’s a measure of how much
uncertainty there is about the return an
Investment may deliver. The more risk
you take, the wider the range of potential
outcomes, either positive or negative. Your
ability and willingness to accept risk will
determine the range of assets suitable for

THE FUNDAMENTALS OF INVESTING

your Investment. Understanding the risk
associated with your Investments is crucial.
If you are not comfortable with – or do not
understand – the risk you’re taking, you
should not invest.

moving events, thereby reducing risk.
Deciding which assets are right for you can
be challenging, because the Investment
universe is vast. To keep things simple,
assets can be divided into five classes:

Despite the promises of some Investment
products and funds, you cannot have high
returns without accepting a greater possibility
of loss. What’s more, no Investment is riskfree – not even bank deposits.

•C
 ash: Deposits with banks/building
societies; Investments backed by Financial
Services Compensation Scheme and
within the size limit, are the most secure.
Liquidity (the ability to get your money out

Figure 1: Growth in the Consumer Price Index (CPI)
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Source: FE 2012, data from 15/06/2009 to 01/07/2012. Data as at 29/10/2012.

Figure 1 above highlights the growth in the Consumer Price Index (CPI) versus
the return on a £10,000 deposit in an ING Direct Savings Account. The Bank of
England uses the CPI to measure the rate of inflation. We can see how much faster
the cost of living has increased than the money in the deposit account. The buying
power of the original deposit has reduced considerably.
Many people choose to leave a significant
sum in cash, oblivious to how inflation
reduces its value over time. This
strategy may lead to long-term financial
disappointment.

Risk and return within Investments
When it comes to investing, risk is inevitable.
However, there are techniques for managing
it and the most common is asset allocation.
This involves investing in different types
of Investments so that different parts of
your portfolio react differently to market-

without penalty) is a risk factor and can
impact the level of return.
•B
 onds: Loans to specified entities that are
paid back at a certain future date after a
series of annual or semi-annual interest
payments. UK government bonds, called
Gilts, are almost certain to be repaid on
schedule but the prices fluctuate with
demand. Corporate Bonds represent loans
to companies, therefore, they have greater
risk of non-repayment and are less liquid.
• Property: Direct or indirect Investments

in residential or commercial property
in the UK or overseas. Returns come
from both rent and capital appreciation/
depreciation but there are costs of
ownership too, plus the risk that tenants
may not pay their rent or that properties
may be vacant.
• Equities: Also called “stocks” or
“shares”, equities represent an
ownership interest in a company.
Returns are influenced by the
perceived profitability of the company’s
future Investment opportunities
and, inevitably, how the risk/return
characteristics of those prospects are
ranked by market participants relative
to all other possible Investments. Given
the uncertainty of future cash flows,
general market sentiment has a greater
impact on their price.
• Other: Assets such as commodities,
where returns depend on the asset’s
underlying value.
In 1990, Harry Markowitz, a pioneer
of Investment theory, received a Nobel
Prize. His work introduced a concept
known as Modern Portfolio Theory
(MPT). MPT introduced a new way to
construct Investment portfolios using
asset allocation as a risk management
tool. It showed how Investments can be
blended to reduce a portfolio’s overall risk.
Most portfolios feature a range of different
asset classes and that’s because asset
class values do not necessarily rise and
fall together.

Nicola Robinson
Corporate
Communications
Manager
Parmenion
Investment
Managers

IF YOU WISH TO DISCUSS YOUR FINANCES OR ANY OF THE ISSUES RAISED IN THIS EDITION OF

WEALTH PERSPECTIVES CALL 0845 603 3288 OR EMAIL INFO@TAYLORBURKE.CO.UK

9

New Tax Year

Resolutions
With the tax year end fast approaching, now is the time to seek expert advice on your
financial affairs and take action to minimise the amount of tax you pay, retain your existing
benefits and tax allowances and maximise the value of your savings.
There’s a wide range of tax planning
opportunities available, from simply ensuring
you utilise your and your spouse’s or civil
partner’s tax free personal allowances
through to using your capital gains annual
exemption and effecting gifts within the
annual inheritance tax allowances. Some
may wish to consider transferring income
producing assets or potential capital gains
to a spouse or civil partner for maximum
tax advantage. Most will want to look at
making a new, or repeat, investment in tax
free Individual Savings Accounts. For the
more adventurous it may be appropriate to

10

look at the tax breaks offered by Enterprise
Investment Schemes and Venture Capital
Trusts as part of their overall Investment
strategy. (Not all opportunities are suitable
for everyone, your Financial Adviser can
help you decide what’s best for you as part
of a tax planning review.)
In this article I’m going to concentrate on
pensions. The tax advantages of a pension
investment cannot be ignored in any tax
year end planning exercise. A pension
contribution made by you to a registered
pension scheme will reduce your ‘adjusted

net income’ (broadly your total taxable
income less certain deductions) and
consequently reduce the amount of income
tax that you have to pay. Consider then the
following opportunities:
•T
 he tax free personal allowance for
2013/14 is £9,440 with basic rate tax
at 20% applying to the next £32,010
of your taxable income. Assuming no
benefits in kind or unpaid taxes, you’ll
start to pay tax at 40% on income
above £41,450. If your total income is
say £45,450, you’ll pay tax at 40% on

NEW TAX YEAR RESOLUTIONS

Make it your New Tax Year’s Resolution to get in touch
with your Financial Adviser as soon as possible

£4,000. As an alternative, a personal
contribution to a registered pension
scheme of £3,200 net of basic rate tax*
means you’d avoid paying any higher rate
tax in these circumstances.
•Y
 ou can make pension contributions of
up to £3,600 gross for your spouse or
civil partner and even your children, and
the contribution will attract basic rate tax
relief, even if they do not pay any tax.
• If you’re aged over 65 you’ll currently
benefit from an additional age-related tax
free personal allowance. For 2013/14 this
allowance is gradually withdrawn as your
‘adjusted net income’ exceeds £26,100
and is lost completely if your income
reaches £28,220. A personal contribution
to a registered pension scheme and the
consequent reduction in your ‘adjusted
net income’ may mean that part, or all,
of your additional age-related allowance
is retained.
• If you have taxable income in the region
of £50,000 to £60,000 (or more) and
have children qualifying for the payment
of child benefit, that entitlement is
gradually withdrawn where a claimant or
their partner has ‘adjusted net income’
over £50,000 and lost completely if it
reaches £60,000. A personal contribution
to a registered pension scheme and the
reduction in your ‘adjusted net income’
may help you retain part, or all, of your
entitlement to this tax-free benefit.
• If you have taxable income in excess
of £100,000 your tax-free personal
allowance is withdrawn by £1 for every
£2 of ‘adjusted net income’ above

£100,000 and lost completely if your
income reaches £118,880 in 2013/14.
If your income exceeds £100,000, a
personal contribution can be made at a
suitable level to reduce your ‘adjusted net
income’ back to £100,000, effectively
‘reinstating’ your full tax-free personal
allowance and giving an effective rate
of tax relief at up to 60%.
• If you have taxable income of £150,000
or more, you’ll pay tax at 45% in
2013/14. A personal contribution to a
registered pension scheme will increase
the income threshold beyond which
the 45% tax rate applies, giving the
maximum level of tax relief available
on your contribution.
• It needs to be remembered that the annual
allowance, which restricts maximum
tax relievable pension savings that can
be made in a year, is being reduced to
£40,000 for total contributions (including
any made by your employer) to pension
arrangements with ‘input periods’ (as
specified in the scheme rules) ending on
or after 6 April 2014. Having said that,
it is possible to make higher contributions,
if appropriate, by bringing forward any
unused allowance from one or more
of the previous three years, subject to
certain conditions.
•A
 lso, the lifetime allowance that restricts
the amount of tax advantaged pension
savings any individual may accumulate
in their lifetime is also being reduced
from 6 April 2014 from £1.5m to
£1.25m. If you expect your pension
savings to exceed £1.5m by the time you

take benefits, you should speak to your
Financial Adviser about the transitional
protections available, and conditions
applying, to safeguard your entitlement
to a higher allowance.
•A
 ny prospective lump sum death benefits
payable under your various pension
arrangements should be reviewed and
structured appropriately, ideally written
under trust to ensure they are not
included in your estate on death
for inheritance tax purposes.
Make it your New Tax Year’s Resolution to
get in touch with your Financial Adviser
as soon as possible about a tax planning
review and in particular the suitability of
making pension contributions. And if you
stick to your Resolution, you’ll feel the full
benefit, come 6 April.
*PENSION SCHEME OPERATING TAX RELIEF AT SOURCE

Martin Haggart
Technical Development
Manager (Pensions)
Aegon
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For many of us, the tax year end is a time to review our finances.
But this year the clock is ticking faster than ever with the crucial
deadline falling a day earlier.
12

THE FINANCIAL CONDUCT AUTHORITY DOES NOT REGULATE TAXATION OR TRUST ADVICE.

TAX YEAR END: WHAT A DIFFERENCE A DAY MAKES

Don’t miss the opportunity to maximise your Investments
by taking advantage of the tax breaks available.
Now that the New Year has started, the
run-up to the end of the current tax year
brings financial planning opportunities
into focus.
The first thing to focus on is that 5 April
2014 falls on a Saturday this year.
For those who may wait until the last
moment, it’s essential to plan slightly
further ahead so as not to miss out on tax
relief on any last-minute contributions you
wish to make to your pension savings.

Maximise your unused
annual allowances
If you have sufficient earnings in this
tax year or your employer is willing to
make contributions on your behalf, the
annual allowance of £50,000 for the
current tax year can be combined with
any unused annual allowances from the
three preceding tax years. The rule is ‘use
it, don’t lose it’, as any unused annual
allowance from the 2010/11 tax year will
be lost if not used by 5 April 2014.

Fund next year’s annual allowance early
Using next year’s annual allowance now
rather than next year could boost pension
savings with more immediate tax relief,
if you are:
• an additional rate taxpayer
• a higher rate taxpayer, especially if your
adjusted net income is over £100,000
and your personal allowance is currently
reduced or lost altogether, or you may
lose child benefit
• looking to register for fixed protection
2014, or wishing to increase the value

of your pension savings for individual
protection purposes to £1.25 million
or more
• applying flexible drawdown to your
money purchase savings in the
2014/15 tax year.

Employer contributions
The first quarter is traditionally the
busiest for company year ends. If you
are a business owner, you may consider
making employer contributions (wholly
and exclusively for the purposes of your
trade or business), without incurring the
associated National Insurance costs that
would apply if the amount was paid as
additional salary or bonus. Employer
contributions must be received by your
pension provider no later than the last
trading day of the company’s current
trading year to ensure that the tax relief
is applied correctly.

Sacrifice your salary or bonus
With the agreement of your employer,
you could consider sacrificing earnings
in excess of £40,040, the upper
earnings accrual limit for the second
state pension, as these earnings provide
no state pension. Your employer may be
prepared to boost the equivalent pension
contribution with some, or all, of the
employer National Insurance savings on
the sacrificed earnings (a rate of 13.8%).

Contributions for non-earners
£3,600 a year can be paid into registered
pension schemes for any individual aged
under 75. The contribution will qualify for

tax relief, even if the policyholder is
a non-earner. This can be useful for:
• funding longer-term savings for children,
as gifts from normal expenditure from
grandparents or parents
• those in capped drawdown who do not
currently need to take the maximum
available income. The tax paid on the
income payment will be reclaimable
from the tax relief granted on the
new contribution. By paying surplus
income into a pension, you will create
new, uncrystallised savings that will
not only improve the longer term
retirement income you will receive but
also improve the net value of any lump
sum death benefit payment to potential
beneficiaries if you die before age 75.
It is important to seek advice to ensure
your finances are structured efficiently
in the run-up to the end of the tax year.
Please speak to your Financial Adviser
about maximising the tax advantages
available to you.

Adrian Walker
Retirement
Marketing
Manager
Skandia
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Top tips to get more from your

p r ot e c t io n
Protecting
yourself
against life’s unknowns
can offer great peace
of mind. But with so
many types of financial
protection available,
it’s important to choose
the right cover.

Rachel Trundle
National Account
Development Manager
Friends Life
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PREPARING FOR THE UNEXPECTED

Who to go to for help?
Speak to your Adviser. They can talk you through your
options and help you tailor cover to meet your needs.

Income protection cover provides a regular income if ill
health stops you earning. Look for providers who guarantee
levels of income.

How much cover?

What type of cover?
Life covers offer a payment on death or if you are
diagnosed with a terminal illness. This can help you and
your family at a difficult time. Look out for accidental
death benefit, which covers you if you die as a result of an
accident during your application. Not all covers offer this.

Consider your individual needs to ensure you have the right
amount of cover. Your Adviser will be able to help you work
this out.

Critical illness cover offers a lump sum if you are
diagnosed with a specified critical illness. Consider those
offering conditions that you are more likely to suffer from,
and whether the provider pays out additional money for
less severe illnesses. Some offer protection benefits if your
child gets ill.

Some covers give you access to services offering medical
guidance and second medical opinions. They can help you and
your family make the right decisions for the best treatment.

What benefits are available to you
and your family?

These services may be non-contractual and may
be withdrawn at any time without notice.

Covers have no cash-in value at any time. Inflation will reduce the value of any future payouts.

Choosing the right provider
Once you’ve made the decision to take out cover, it’s important to get protected sooner
rather than later. Your Adviser will consider all of your needs and suggest a provider
that he/she knows can offer the best cover. Here are some things he/she will look at;
Excellence and recognition
Look for a provider with an established reputation for
excellent service, sensitivity and care. Look for industry
recognition, such as reputable awards.

Personalised cover
Choose a provider that can understand and meet your needs
to offer cover that suits you.

Trusts
Putting life cover into a trust means the payout will go
straight to the people you want it to.

Help and guidance
Leaving something important out of your application can
mean cover doesn’t pay out. Be sure you haven’t missed

anything. To help, some providers offer guidance or a
tele-interviewing service.

Simple and reliable claims process
If you need to claim, it’s important you receive the
best possible care and that the claim is paid promptly
with no hassle.

Top tip
Value for money over cheap cover?
The cheapest option isn’t always the best. Consider
cover that offers good value for your money.

For help with choosing protection based on your individual needs, please speak to a Financial Adviser.
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Leading Indicators
United Kingdom Stock Markets

3 months

6 months

1 year

FTSE 1001

5.09%

10.26%

18.66%

FTSE 2501

7.47%

16.85%

32.27%

FTSE All Share1

5.46%

11.35%

20.81%

Source: Financial Express Analytics 31st December 2013

American Stock Markets

3 months

6 months

1 year

NASDAQ 1001

11.62%

23.45%

34.99%

S&P 5001

10.51%

16.31%

32.39%

Source: Financial Express Analytics 31st December 2013

European Stock Markets

3 months

6 months

1 year

CAC 401

3.36%

13.62%

18.90%

DAX1

11.05%

20.47%

27.93%

DJ Euro Stoxx1

6.71%

19.42%

21.60%

Source: Financial Express Analytics 31st December 2013

Other Stock Markets

3 months

6 months

1 year

Hang Seng1

2.20%

13.14%

6.55%

MSCI Emerging Markets1

2.99%

8.92%

3.79%

Nikkei1

12.70%

19.11%

56.72%

3 months

6 months

1 year

-2.51%

-2.84%

-7.80%

Source: Financial Express Analytics 31st December 2013

Gilts
FTSE British Government 10 – 15 years

1

Source: Financial Express Analytics 31st December 2013

Property

3 months

6 months

1 year

Halifax Property Index1

1.58%

3.21%

6.25%

IPD UK All Property1

4.72%

7.73%

10.90%

3 months

6 months

1 year

Moneyfacts Instant Access

0.16%

0.34%

0.71%

Moneyfacts 90 days notice1,3

0.21%

0.43%

0.92%

Source: Financial Express Analytics 31st December 2013

Savings
1,2

Source: Financial Express Analytics 31st December 2013

Inflation
UK Consumer Price Index

2.49%
Notes

Source: Financial Express Analytics 31st December 2013

1 Gross return Bid-Bid, annualised (ending 31st December 2013)

Interest Rates
Bank of England

0.5%

Source: Financial Express Analytics 31st December 2013

2 Moneyfacts Average of instant access accounts,
£10,000 invested, total return, gross
3 Moneyfacts Average of 90 day notice accounts,
£10,000 invested, total return, gross.

We are always delighted to hear from you, to contact us please phone or email:
Call us on: 0845 603 3288 Send us an email to: info@taylorburke.co.uk
Address: Whelan House, 30 Marlborough Road, St Albans, AL1 3XQ
www.taylorburke.co.uk
• The articles in this publication are for information purposes only. They do not intend to address your individual requirements and therefore no person or corporation
should act upon the information without seeking professional advice • The value of investments can fall as well as rise and you may get back less than the amount
you invested • Levels, basis and reliefs of taxation are subject to change • Your Financial Adviser might not be able to advise on all the products mentioned in this
magazine and you may need to seek the advice of other specialist professional advisers for which there may be an additional cost.
Taylor Burke Partnership is an appointed representative of CAERUS Financial Limited, Building 120, Windmill Hill Business Park, Swindon SN5 6NX which is authorised and regulated by the Financial Conduct Authority.

